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Bl. Xyolko Bipiio oeh. 182: (i) Anpodcioc Aavelouog

Onwg &xovpe mel, 0 0avEIGUOC ATOTEAEL OTULAVTIKY| TNYT EG0I®V Y10l TO
Anuocio. I'evikd, o davelopodg eival pio Ty €600mv oty omoia 10 ANHoOc1o
dgv umopet vo Katapevyel ToAd cuyvd, YTt ta ddvela Tpénet vo eEopAodvtan
Kol Vo TANpOVOVTOL Kot ot ToKol. EmumAéov, 660 avEdvovtal To ddvela onuepa,

1660 B aVEAVOVTOL 01 OVAYKEG Y10 TEPLGGOTEPQ £5000 GTO HEALOV (Yl va
eEoplohvtar ta ddvela). Av dpmg Eva ddveto yiveral yio va ypnoiponombet o
€va, EMEVOVTIKO £pY0 TOL OEAVEL TNV TOPAYOYIKOTNTA TNG OIKOVOLIOG, OTMG

elva éva epdrypa 1 pia eBvikn 006¢, T0Te T0 ddvelo pumopel va Exetl BeTikd
teMKk6 amotédecpa. To Anpocto pmopel va davelotetl amd dAAeg YDPES, OTOTE

T0 0dvelo Aéyetal eEMTEPIKO OAVELD, N OTTO TNYEC TOL ECMOTEPIKOV, OTOTE
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B2.

Aéyetan ecmTeptkd Odvelo. Ta eEmwtepikd davela eivol o€ cuVAAAAYLLA, ONANOT
G€ VOLUCHOTIKES LOVAOEG TNG XDPOAS OO TNV OTOL0 TPOEPYETOL TO OAVELD. AVTO
€xel To mAeovEKTN A OTL umopel 1) davelldpevn yopa va TpoPel o e1oaywyEC
TPOIOVTWV, OVAAOYQ LLE TIG OVAYKEG TNG. ZVVIOMG LE To dAVELN EEMTEPTKOV
TANPOVOVTOL Ol EIGAYWOYES KEPAAALOVYIK®V ayad®dV, 01 0TOieg OTIg
TEPIGGOTEPES MEPIMTMOELG EIVOL ATAPOLTITES Y10 TV OIKOVOUIKT AVATTUED.
Duokd VTAPYEL KOL TO HELOVEKTNO OTL TAL OAVELD EEMTEPIKOD EE0PAOVVTOL GE
cuvéAiaypa. Ta ddvela ecwTEPIKOD TOL GLVATTEL T’ ANUOGLO TPOEPYOVTOL AT

tpelg mnyés. M mnyn eivar n Kevrpwn Tpdmel

on 1o dpvua Tov €xel
TO TPOVOLLO TNG £KOOGTG YPNUATOC. TNV TEP )
xpnuratodotel To Anpdcio avdvovtag T ¢ YPNLLOTOG (OVGLOGTIKA
exdidovtag véo ypnua). Mia debdtepn mhyn 1 01 ATOTAUIEDGELS TOV KOLVOV.
To Anuodcio pmopet va davelotel ogtd T
Me avtdv 10V TPOTO 1] AYOPUCTIKN O HETOPEPETOL OO TOL ATOLOL GTO

6 tpamelikd GVGTNUA, OTd TO 0oio
o1apopoug tpomovs. Ta dnudcia ddvela
poyxpOVID, avAAOYQ LLE TO GKOTO Y10 TOV

Anuocro. Mia tpitn mnyn eiva
10 Anudcio pmopet vo davneroTel
umopet va gtvon Bpa oviad
0010 GLVATTOVTOL. 7oV 1tpoopilovtal yio emevovoELg elval

' OEKOETN, EIKOGOET K.AT., EVED dAVELN TTOL
 OUECOV OVOYK®V GUVATTOVTOL Y1 Bpayd GYETIKO

Yoo BipMo oeh. 181: (iia) Ddpor

"Eva ypnoyto kprtpro givor n goporoyikn faon tov edpov. ‘Etot, dtaxkpivovpe

TOLG POPOVG GE:
a) @OPOLS EIGONOTOG,
B) @opovg meplovsiag Kot

Y) @OpPOLG dATAVNC.

Ot p6po1 1600MUATOC, TOL AEYovTal Kot Apesot popot, voroyilovtot pe Bdon
10 €1600M L0 TOV POPOALOYOVUEVOD TPOGHOTOV, TOL UTOPEL VoL lval KATO10
QLO1KO TPOCWTO, dSNANOT KATOL0G AVOP®TOG, 1 KATO10 VOUKO TPOCMOTO,
onAadn o emtyeipnon, etonpeia KTA. ['a Tov Tpocd10ptod Tov 16001 UATOG,
eni Tov omoiov kaTaPdAAETAL O POPOC, AAUPAVOVTOL VTTOYT SAPOPES
ATOAAOYES, EKTTMOELG KTA. TTOV OEV LG EVOLAPEPEL VO EEETAGOVE €0(. O
@Opog meprovoiag katafaireton eni g Kabapng a&iog e meplovciog KabMdC
Kol 0€ TEPITTMOELS PeTAPifaong meprovsiog Aoy® kAnpovoutdc, dwpedg KTA. Ot
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[ E| B GATH E_3.AA30(0)
@6po1 damdvng eivol TOGE TOL TANPDOVEL O OYOPASTNG, OTAV AYOPAGEL TO
TPOIOV 610 0TO10 EMPAAAETAL POPOG KO £TGL 1) TN TOV TPOTOVTOG ALEAVETOL.
2100G POPOLG dOTAVNC, TOL AEYOVTaL KO EUUESOL, TEPIAALPAVOVTOL Kot Ot
d0G o1, TOV OLGLOCTIKA £Vl POPOL ETTL EICAYOUEVOV TPOIOVTWV. X TOAAA
gloayopeva mpoidvta, To yopaKINPLOUEVH MG TOAVTEAY], 0 dOGHOS etvat TOAD
LEYAAOG.

OMAAA TPITH gi
I'1.
Yvvovaopoi | Lx Ly X % b 4 L=Lx+Lv
—
A 0 1%\\8 105 10
B 2 \K V( 10 100 10
r 4 <L\ 6 20 90 10
2
A mu e 30 70 10
d -
E é\ gﬁ 2 40 40 10
Z \ 10 0 50 0 10
ayaféd W
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I'2. H 41" povdda tov ¥ aviketl peta&d tov cvvovacpav A kot E mov to k6610¢
evkapiag Tov W og 6povg Tov ayaBov X givor 1/3. Apa, Bucidlovtar 1/3 povadeg

tov X Yo vo apayOel n 41n povada tov \P.

I'3. Edv 1o étog Baong eivar to 2022, o AT tov givar 100 kon dedopévov 6t 0 puOudg
vau 125 [100+(0,25*100)].
b AEII tng oei. 142

mAnfwpiopov to 2023 givor 25%, o AT tov 202
XPNOUOTOIDOVTOG TOV TUTO TOV KOTO KEPOAY
KoL pLe 0€d0UEVO OTL 0 TANOVOUOG TNG OKEVO L gpyalopevot, to AEII
Tpaypatiko tov £tovg etvan 2.500. INa|va ope Aowov 1o AEIT og tpéyovoeg
Tipég tov 2023, yvopilovpe tov 0 10V GYoAkoV BiAriov, kot amd

exel mpoxvmtel 6t givon 3.125

N

Me Bdaon tov TOmo T

OV oYoAKkoV PifAiov, T0 Tpaypatikd akadapioTo
eYYOPo0 TPoidv efvar 0 oHUOVTIKOTEPOC OEIKTNG LE TOV OTTO10 HETPATOL 1) OLKOVOULKT)|
eunuepio pog ot c. Aev glvar 10eddng, O B eénynoovue oty enduevn
TOPAYPOPo, OALG \Elval 0 KAADTEPOG OV LTAPYEL. AV OLOUPECOVUE TO TPOUYLATIKO
A.E.IL evoc étoug pe tov mAnBuoud g xdpag Tov id10v £Tovg, TPoKHTTEL TO KOTA
ke@oAnv mpayuatikd A.E.IL., mov petpd 10 €166dnua evog atopov (katd uéEco 6po)

GTNV OLKOVOUidL.
Katd Keparinv [paypotikd A.E.IT. = Ipaypatikd A.E.I1./ ITAnOvopog

To mpaypotkd katd kepoirv A.E.IL. divel 1o mpoidv mov Ba avrictoryovce o KAOe
KATOWKO oG owovopiag, av 1 dtavoun tov ntav ion. Onwg yivetar aviiAnmtd, 6co
pkpoTEPN givor  avicokaTovour 1060 mo agldmioTo HETPO YIVETOL TO KOTO KEQOUANV
A.E.IL., kot 1o avtifeto. To Oetikd ko cvyypovmg onuovtikd otoryeio etvor 0TL 10 Kotd
kepanv A.E.IL Aopupdver vméyn ™ petaforn tov mwAnbuvopod, yU' ovtd kot
YPNOOTOLEITAL Y10L VO LETPA TIG EMOOCELS TMV OIKOVOULADV Olo(POVIKA, OAAG Kot

HETOED TV YOp®V Yo d1eBvelc cuykpioelc.
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Al. Elootkoémta g (mnong og¢ mpog v Tiur vmoloyiletor kel mov OGAot ot
nmapdyovteg mov emnpedlovv ) {Ntnon mapapévouy otabepoi (ceteris paribus),
OMAadn, €0, TO ELGOOMLLOL.

Ep _ AQ Pa _ 1.800-2.000 100
A>T AP Qs  120-100  2.000
_ -200 100 _ -20.000 _ 1
"~ 20 2000 40000 2
H ovvoiikn| damdvn (£A), pe Baon ) cein44 1KoV BiAiov, OAwV TV
KOTOVOA®TOV Yid T0 ayafo avtd, Oa sivon toyvopevo P * Q:
YAr=Pa-Qa=100"2.000 = 200.
YAr=Pr -Qr=120-1.800 =
A(ZA) = ZAr-ZAa =216.000 — 16.000
Apa avénnke n XA 0'evpod.
Enewdn |Ep| : <1,av kN {Nnon, oyvet |%| > |%|, omote, e fdon
oel. 45 1o tov, otV avelootikn (mon n tococtioio peTafoin
™mc & NC TOSOTNTOC Vot LKPOTEPT OO TNV TOGOGTIOHO LETABOAN TNG
TIuNG (o€ andAivteg TIpEG). Emouévmg, ™ cvvolikn damdvn Oa emnpedlet kdbe
QOpPa 1 LEYOADTEPT TOCOGTIONN HETABOAY], ONAON TNG TIUNG.
Elaoctikdétnta g {mnong og mpog 1o 166N o vtoloyileton kel TOv OAOL OL
mapdyovteg mov ennpedlovv ™ {tnon mapapévouy otabepol kabmg kot 1 Ty
Tov ayafov (ceteris paribus).
Ey _ AQ Yg _ 2000-1.800 12000 _ 200 12000 _ 2

A— B AY Qg 10.000-12.000 1.800  -2.000 1.800 3
Ey <0, dpa 10 ayabo givar katdtepo 1 «ayadd ToUv Ty ov».

A2.  Xvvaptmomn nmong umopet va Ppebel ekel mov OAot ov mopdyovieg mwov

emnpealovv t {Nnon mapapévovy otabepot (ceteris paribus), OnAadn, €06, TO

elocoonua. Me Baon ™ oel. 32 tov oyroAkov BiAiov, N YPOUUIKT] GLVAPTNON
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{ong €xet tov tomo: QD = a + B P xou elvan gvbeia ypapur. H otabepd o sivon
mhvta OeTikdg aplBuoc, evd o ovvteleotg P egaptdtor amd TV KAlon g
evbelag kot etvor mavto apvntikdg aplBuoc,. Me dedouéva 0Tt 11 {nTovuevn
TOGOTNTO KOl 1) T 0EV UTOPOVV VA TAPOLV apvnTIKES TIHES, Yoo Y= 10.000,

EYove:

Qo=atf P a>0,p<0
2.000= aw} 100 p=-10
1.800= a+B* 120 0=3.000
Apo, Qo =3.000 - 10P

Me Bdaon t cel. 82 Tov oyoAkov Pi PPN TNG GLVAPTNOTG TPOGPOPAS

etvar Qs = y + dP. H otabepi dptnon mpooceopdc umopel va givor

BeTicOg M apvnTIKOG 0P

Ko ekepdlet 1 Oe

dgv pmopet va,

P =50, 10 yvopilovtag 6Tt Es= 0,2, éyovpe:
Eq = >0 6=10
s = 2500 ~ ° "

2.500=y+ 0 50 = y=2.000

Apa, Qs=2.000 + 10P.

Me Baon 1t oeh. 95 tov oyrolkov Pipiiov, £pOGOV GTNV T 1COPPOTING
eloopponeital n {Ron pe v tpoceopd, Oa woyvet: Qp = Qsa+PP=7y+ 5
P. Ané mv e&iocwon avt) Avvovtoc wg mpog P pmopovpe vo vroloyicovpe v
Ty wooppomniag, éotm PO. Av avikatactioovpe v tiun PO ot cvvaptnon
{mong M ot cvvaptnon TPocEopds, Ba Ppode TV TOGOTNTA 1GOPPOTIAG,
¢o0tm QO . Ed, mpoxdmtel Po=50 o Qo =2.500.

o va xdvovpe O0YPOUUOTIKY OTEKOVIOY TNG ayopds, mpémnel oe kabe
cuvaptnon va Ppovue T onueior TOUNg pe tovg dEoveg, ONAad:

Qo =3.000 — 10P: yia P=0, Q=3.000 ko yioo Q=0, P=300.

Qs=2.000 + 10P: ywo. P=0, Q=2.000 o yio. Q=0, P=-200.
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o. Me Bdon ™ oel. 44 oy BBAiov, 610 péEco M g gubeiag kapumding

{mong, N ehactikOTNTd, Eivardoe amolvtn Tun ion pe ™ povada: Ep = —1.

~10-—™ 5 (...) > P, = 150.

3000—10Py

s { Yo — . L —- . 5—0 = —i = —l
B. Zto onpeio woppomiog E woyver: Ep = B % 10 - - 5 s

Aoy |Ep| < 1 ko n ayopd 1coppomtel 610 0veAASTIKO TUAKO TG KOUTOANG
{\mong, ot apaywyol Tov ayadol Bo mTPEmEL VO LELWOGOVY TV TPOSPOPL, OCTE
10 onueio wwoppomiag va kwvnbet mpog 10 pécov M g D. Avtd 0° avénoet v

GUVOAIKT] SOTTAVI TOV KOTOVOAWDTOV KOl TOL GUVOAMKA £5000. TOV TAPAYOYDV.
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